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Macro Strategy in Focus
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Fig 3. n1sUsuaiamisninials S&P500 Fig 4. NaaduLNUS1IENEU S&P500

i nths - % P )
Sector Weight EPS forward 12 months - %ytd e Weight Sector performance - %ytd

(market cap) Jan Feb Mar Apr May Jun (market cap) Jan Feb Mar Apr May Jun

S&P500 10000 16 28 48 59 70 70 S&P500 10000 -53 -82 -49 -133 -133 -138
INFO TECH 27.13 26 49 62 70 7.7 7.8 INFO TECH 2713 -69 -116 -86 -189 -19.7 -20.1
HEALTH CARE 14.20 22 23 18 12 0.3 0.3 HEALTH CARE 1420 -69 -80 -30 -76 -64 -81
CONS DISCRET 10.87 21 3.7 4.1 0.8 0.6 0.4 CONS DISCRET 1087 -9.7 -134 -9.2. -21.0 -249 -255
FINANCIALS 11.10 1.2 1.0 2.0 3.7 4:2 4.3 FINANCIALS 1110 -041 -16 -19 -11.7 -95 -11.1
COMM SVC 8.81 -0.4 0.0 0.4 0.1 0.2 -0.1 COMM SVC 8.81 -6.4 -129 -121] -26.0 -246 -25.1
INDUSTRIALS 7.87 -0.7 0.7 2.2 4.9 7.2 7.3 INDUSTRIALS 7.87 -4.8 -5.8 -2.7 -10.1 -10.8 -10.0
CONS STAPLES 6.47 0.5 1.3 15 1.5 1.5 1.6 CONS STAPLES 6.47 -1.5 -3.0 -1.6 0.7 -4.0 -5.0
ENERGY 4.96 4.9 10.7 342 498 614 617 ENERGY 496 190 265 377 354 557 60.1
REAL ESTATE 2.76 4.8 7.8 7.8 10.7 13.8 12.7 REAL ESTATE 2.76 -85 -13.2 -6.9 -10.3 -149 -156
UTILITIES 3.00 0.0 0.9 1.3 2.2 2.7 29 UTILITIES 3.00 -3.3 -5.6 4.0 -0.5 3.3 3.3
MATERIALS 2.82 0.3 1.3 4.4 8.1 12.2 12.2 MATERIALS 2.82 -6.9 -8.2 -2.8 -6.3 -5.4 -4.8

Fig 5. n1sUsuatanisninials SET Fig 6. HaQdULLNUS1IENAN SET
Weight EPS forward 12 months - %ytd Weight Sector performance - %ytd

Sector (market cap) Jan Feb Mar Apr May Jun EEEEET (marklegtrap) Jan Feb Mar Apr May Jun
SET 100.00 2.4 2.2 5.5 8.5 8.9 8.9 SET 100.00 -0.5 1.7 2.3 0.6 0.3 -0.6
AGRI 0.53 6.3 -3.0 -6.5 -3.5 -13.9 -14.4 AGRI 0.53 29 -28 -56 -42 -33 -32
AUTO 0.38 1.3 2.6 7.4 6.1 5.9 5.9 AUTO 0.38 -0.5 -4.2 -3.6 -6.2 -6.3 -6.0
BANK 9.04 3.3 45 6.2 7.6 9.1 0.2 BANK 9.04 3.5 4.9 22 -75 -92 -10.0
COMM 10.37 -1.7 0.7 5.1 7.8 7.8 7.8 CoMM 10.37 0.3 6.8 6.9 4.4 3.7 2.1
CONMAT 3.61 -2.0 -1.7 -2.4 -7.0 -7.0 -6.4 CONMAT 361 -03 04 -25 -47 -44 55
CONS 0.70 0.8 13.7 175 20.2 25.1 27.0 CONS 070 54 68 -72 -87 -82 -7.8
ENERG 22.33 1.1 -0.7 6.1 7.3 10.1 10.1 ENERG 22.33 0.9 2.8 2.3 0.8 4.0 3.4
ETRON 3.08 1.5 1.5 -1.5 0.9 0.3 0.5 ETRON 3.08 -159 -10.0 -11.9 -17.5 -195 -21.4
FOOD 6.00 1.2 1.2 -2.2 -1.7 -0.3 0.1 FOOD 6.00 -12 -11 -0.7 -0.2 0.5 0.3
HELTH 4.85 2.1 5.2 107 18.2 26.4 27.5 HELTH 485 -2.9 2.0 103 125 16.6 14.2
ICT 9.36 2.7 7.5 14.6 24.4 13.6 11.1 ICT 9.36 -1.1 4.9 11.3 13.5 3.1 1.1
MEDIA 1.29 12.9 18.7 25.8 23.2 21.9 20.6 MEDIA 1.29 -1.2 3.8 1.6 -1.4 -2.9 -3.6
PETRO 287 11.6 96 107 9.0 15.3 16.2 PETRO 2.87 29 -25 -28 -47 -28 -23
PROP 5.60 2.1 1.6 3.7 4.6 5.3 5.6 PROP 5.60 2.3 1.8 3.9 3.3 3.1 2.0
TOUR 0.66[7115.8 1560.5 715.8 0.0 1158 73.7 TOUR 0.66 5.9 22 113/ 236 202 191
TRANS 8.01 441.7 445.8 779.2 954.2 1091.7 1075.0 TRANS 8.01 0.8 2.3 3.8 4.7 8.3 7.6

Source: Bloomberg, Krungsri Securities
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Fig 7. n1sUsuaiamisninials S&P500 Fig 8. NaaduLINUS1IENEU S&P500

Weight EPS forward 12 months - Yomom Weight Sector performance - Yomom
Sector Sector
(market cap) Jan Feb Mar Apr May Jun (market cap) Jan Feb Mar Apr  May Jun
S&P500 100.00 1.6 1.2 1.9 1.1 1.0 0.0 S&P500 100.00 -5.3 -3.1 3.6 -8.8 0.0 -0.6
INFO TECH 27.13 2.6 2.2 1.3 0.7 0.7 0.0 INFO TECH 27.13 -6.9 -5.0 34 -11.3 -1.0 -0.4
HEALTH CARE 1420 22 01 -05 -07 -09 -01 HEALTH CARE 1420 -69 -11 54 -48 13 -18
CONS DISCRET 10.87 2.1 15 0.4 -3.2 -0.2 -0.2 CONS DISCRET 10.87 -9.7 -4.1 4.8 -13.0 -4.9 -0.8
FINANCIALS 11.10 1.2 -0.2 0.9 1.7 0.5 0.0 FINANCIALS 11.10 -0.1 -1.5 -0.4 -10.0 2.6 -1.8
COMM SVC 8.81 -0.4 0.4 0.4 -04 0.1 -0.3 COMM SVC 8.81 -6.4 -7.0 0.9/ -15.8 1.8 -0.5
INDUSTRIALS 7.87 -0.7 1.3 1.5 2.6 2.2 0.2 INDUSTRIALS 7.87 -4.8 -1.1 3.3 -7.6 -0.8 0.9
CONS STAPLES 647 05 08 01 00 01 01 CONS STAPLES 647 -15 -15 14 24 -47 -10
ENERGY 4.96 4.9 555 21.2 11.6 7.8 0.2 ENERGY 4.96 19.0 6.4 8.8 -1.6 15.0 2.9
REAL ESTATE 276 48 29 00 27 29 -10 REAL ESTATE 276, -85 51 73 -37 -51 -09
UTILITIES 3.00 0.0 0.9 0.4 0.9 0.5 0.1 UTILITIES 3.00 -3.3 -2.3 10.1 -4.3 3.8 0.0
MATERIALS 2.82 0.3 1.0 3.0 3.6 3.7 0.1 MATERIALS 2.82 -6.9 -1.4 5.8 -3.5 1.0 0.6
Fig 9. n1sUsuatanisninials SET Fig 10. waaaulnus1gnau SET
Weight EPS forward 12 months - Yomom Weight Sector performance - Yomom
Sector (market cap) Jan Feb Mar Apr May Jun Sector (market cap) Jan Feb Mar Apr May Jun
SET 100.00 2.4 -0.1 3.2 2.9 0.3 0.0 SET 100.00 -0.5 2.2 06 -1.6 -02 -09
AGRI 0.53 6.3 -8.8 -3.6 3.2 -10.7 -0.6 AGRI 0.53 29 -55 -29 1.5 0.9 0.1
AUTO 0.38 1.3 1.3 a.7 -1.2 -0.2 0.0 AUTO 0.38 -0.5 -3.8 0.7 -2.7 -0.2 0.3
BANK 9.04 3.3 1.2 1.6 1.3 1.4 -8.1 BANK 9.04 3.5 1.3 -26 -95 -19 -0.9
COMM 10.37 -1.7 2.4 4.3 2.7 0.0 -0.1 CcOMM 10.37 0.3 6.5 01 -23 -0.7 -15
CONMAT 3.61 -2.0 0.3 -0.7 -4.7 -0.1 0.7 CONMAT 3.61 -0.3 0.7 -2.8 -23 0.4 -1.2
CONS 0.70 0.8 12.8 3.3 2.3 4.1 1.5 CONS 070 -54 -1.4 -0.4 -1.7 0.6 0.4
ENERG 22.33 1.1 -1.8 6.8 1.1 2.7 0.0 ENERG 22.33 0.9 1.9 -05 -1.5 3.2 -0.6
ETRON 3.08 1.5 0.0 -2.9 2.4 -0.6 0.2 ETRON 3.08[ 2159 69 -21 -63 -25 -23
FOOD 6.00 1.2 0.0 -3.4 0.5 1.4 0.5 FOOD 6.00 -1.2 0.1 0.4 0.5 0.7 -0.2
HELTH 4.85 2.1 3.0 52 6.8 6.9 0.9 HELTH 485 -29 5.1 8.1 2.0 3.6 -21
ICT 9.36 2.7 4.7 6.6 8.6 -8.7 -2.3 ICT 9.36 -1.1 6.1 6.1 1.9 -91 -1.9
MEDIA 1.29 12.9 5.1 6.0 -2.1 -1.0 -1.1 MEDIA 1.29 -1.2 51 -21 -29 -15 -0.8
PETRO 2.87 12 -2 1 -2 6 1 PETRO 2.87 29 -52 -0.3 -1.9 2.0 0.5
PROP 5.60 2.1 2.4 -0.8 0.9 0.7 0.3 PROP 5.60 23 -0.5 21 -06 -0.3 -1.0
TOUR 0.66 -116[129150 58 116 -116 267 TOUR 0.66 59 -35 89 11ia -2.7 -1.0
TRANS 8.01 -441.7 1.2 96.4 25.8 16.1 -1.7 TRANS 8.01 0.8 1.5 1.4 0.9 3.5 -0.7
Source: Bloomberg, Krungsri Securities
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Disclaimer: This publication constitutes information disclosed to the public and believed to be reliable but its accuracy and
completeness are not guaranteed. All opinions, suggestions, or projections are for informational purposes only and shall not be
construed as an inducement for the sale or purchase of securities. Amendments to this publication may be made without prior
notice. Investors are urged to exercise caution in making a decision to invest in any securities.
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